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DĂǇ�ϮϬϮϭ 
 

͞tŚĞŶ�ǁĞ�ƌĞƚƵƌŶ͕�ǁĞ�ǁŝůů�ďĞ�ŶĞǁĐŽŵĞƌƐ͘͟�dŚŝƐ�ǁĂƐ�ƚŚĞ�ƋƵŽƚĞ�ŽǀĞƌŚĞĂƌĚ�ďǇ�Ă�ĐŽůͲ
ůĞĂŐƵĞ͘�/�ďĞůŝĞǀĞ�ŝƚ�ŝƐ�ĞǆĂĐƚůǇ�ƌŝŐŚƚ͘ 

/͛ǀĞ�ƐĞĞŶ�ƚŚĞ�ůŽŽŬ�ŽŶ�ƐŽŵĞ�ĨĂĐĞƐ͘�^ŚĞ�ĐŽŵĞƐ�ŝŶƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�ƐĂŶĐƚƵĂƌǇ�ĂŌĞƌ�Ă�ůŽŶŐ�
ĂďƐĞŶĐĞ͕�ůŽŽŬƐ�ĂƌŽƵŶĚ�ǁŝƚŚ�ƐŽŵĞ�ĨĂŵŝůŝĂƌŝƚǇ͘��Ƶƚ�ŝƚ͛Ɛ�ŶŽƚ�ƋƵŝƚĞ�ƚŚĞ�ƐĂŵĞ͘�dŚĞ�ǁĂůůƐ�
ĂƌĞ�ƚŚĞ�ƐĂŵĞ͕�ƚŚĞ�ƉĞǁƐ�ĞǀĞƌǇ�ďŝƚ�ĂƐ�ƵŶĐŽŵĨŽƌƚĂďůĞ�ĂƐ�ƐŚĞ�ƌĞŵĞŵďĞƌƐ͘��Ƶƚ�ŵĂŶǇ�ŽĨ�
ƚŚĞ�ŽƚŚĞƌ�ĨĂĐĞƐ�ĂƌĞ�ĚŝīĞƌĞŶƚ͘�^ŚĞ�ƌĞĐŽŐŶŝǌĞƐ�ƐŽŵĞ�ďƵƚ�ĐĂŶ͛ƚ�ƉƵůů�ƵƉ�ƚŚĞ�ŶĂŵĞƐ͘�KĨ�ĐŽƵƌƐĞ�ƚŚĞ�ŚǇŵŶĂůƐ�ĂƌĞ�
ŐŽŶĞ͕�ƐŽŵĞďŽĚǇ�ŝƐ�ƐŝŶŐŝŶŐ�ƚŽ�ŚĞƌ͕�ĂŶĚ�ƚŚĞ�ďůƵĞ�ƚĂƉĞĚ�ďŽǆ�ƐĞĂƚƐ�ĂƌĞ�ŽĚĚ͘ 

�ŚĂŶŐĞ�ŝƐ�ũĂƌƌŝŶŐ͘�EŽ�ĚŽƵďƚ�ĂďŽƵƚ�ŝƚ͘��ƐƉĞĐŝĂůůǇ�ŝĨ�ǁĞ�ĚŝĚ�ŶŽƚ�ĐŚŽŽƐĞ�ŝƚ͘���Ɛ�ǁĞ�ďĞŐŝŶ�ƚŽ�ĞŵĞƌŐĞ�ĂŌĞƌ�ĮŌĞĞŶ�
ŵŽŶƚŚƐ�ŽĨ�ƐĞƉĂƌĂƟŽŶ͕�ǁĞ�ĐĂŶ�ĞǆƉĞĐƚ�Ă�ƐĞĂƐŽŶ�ŽĨ�ĂǁŬǁĂƌĚŶĞƐƐ�ĂŶĚ�ĚŝƐĐŽŵĨŽƌƚ͘�DĂŶǇ�ƚŚŝŶŐƐ�ŝŶ�ĐŚƵƌĐŚ�ŚĂǀĞ�
ƌĞŵĂŝŶĞĚ�ĐŽŶƐƚĂŶƚ͗�ƚŚĞ�'ŽƐƉĞů�ŝƐ�ƉƌĞĂĐŚĞĚ�ĞǀĞƌǇ�ǁĞĞŬ͕�ƚŚĞƌĞ�ĂƌĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ƐƚƵĚǇ�ƚŚĞ��ŝďůĞ�ĂŶĚ�ƚĂůŬ�
ĂďŽƵƚ�ĨĂŝƚŚ͕�ĂŶĚ�ŽƵƌ�ŐĞŶĞƌŽƵƐ�ĐŽŶŐƌĞŐĂƟŽŶ�ƐƵƉƉŽƌƚƐ�ŽƵƌ�ŵŝƐƐŝŽŶ�ĂƐ�ĂŶ�ĞǆƉƌĞƐƐŝŽŶ�ŽĨ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ͛Ɛ�ǁŽƌŬ͘ 

zĞƚ�ƚŚĞƌĞ�ĂƌĞ�ŵƵĐŚ�ƚŚĂƚ�ŚĂƐ�ďĞĞŶ�ĚŝƐƌƵƉƚĞĚ͘�&ĞůůŽǁƐŚŝƉ�ŚĂƐ�ďĞĞŶ�ĚŝŵŝŶŝƐŚĞĚ�ƚŽ�Ă�ĐŽŶǀĞƌƐĂƟŽŶ�ŽŶ�ƚŚĞ�ƉŚŽŶĞ�
Žƌ�Ă�ďƌŝĞĨ�ŵĂƐŬĞĚ�ĞŶĐŽƵŶƚĞƌ�ŝŶ�ƚŚĞ�ŐƌŽĐĞƌǇ�ƐƚŽƌĞ͘�^ƚĂǇƐ�ŝŶ�ŚŽƐƉŝƚĂůƐ�Žƌ�ƌĞůŽĐĂƟŽŶƐ�ƚŽ�ĂƐƐŝƐƚĞĚ�ĐĂƌĞ�ĨĂĐŝůŝƟĞƐ�
ŚĂǀĞ�ďĞĞŶ�ƵŶĂĐĐŽŵƉĂŶŝĞĚ͘�^ĞƌǀŝĐĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ŚĂǀĞ�ďĞĐŽŵĞ�ƐŽůŝƚĂƌǇ�Žƌ�ŐŽŶĞ�ĂǁĂǇ�ĐŽŵƉůĞƚĞůǇ͘�&ƵŶĞƌĂůƐ�
ĂŶĚ�ǁĞĚĚŝŶŐƐ�ƚŚĂƚ�ǁŽƵůĚ�ŚĂǀĞ�ƉĂĐŬĞĚ�ƚŚĞ�ĐŚƵƌĐŚ�ĂƌĞ�ŶŽǁ�ƐŵĂůů�ŐƌŽƵƉ�ŐĂƚŚĞƌŝŶŐƐ�ŽŌĞŶ�ŚĞůĚ�ůĂƚĞƌ͕�ŵƵƚĞĚ�
ĂŶĚ�ƵŶƐĂƟƐĨǇŝŶŐ͘��ŶĚ�ŝƚ�ŝƐ�ƉĂƌƟĐƵůĂƌůǇ�ĚŝĸĐƵůƚ�ĨŽƌ�Ă�ŚŝŐŚůǇ�ĞŶŐĂŐĞĚ�ĐŚƵƌĐŚ�ƚŚĂƚ�ƌƵŶƐ�ŽŶ�ǀŽůƵŶƚĞĞƌ�ůĞĂĚĞƌƐŚŝƉ�
ƚŽ�ĐŽŶŶĞĐƚ�ĂƐ�ŝƚ�ŽŶĐĞ�ĚŝĚ͘ 

dŚĞ�ƐŝƚƵĂƟŽŶ�ŝƐ�ďĞŐŝŶŶŝŶŐ�ƚŽ�ĐŚĂŶŐĞ͕�ĂůƚŚŽƵŐŚ�ŝƚ�ŝƐ�ƐůŽǁ͘�>ĂƐƚ�ǁĞĞŬ͕�/�ǁĂƐ�ĂďůĞ�ƚŽ�ŵĂŬĞ�ŵǇ�ĮƌƐƚ�ŚŽƐƉŝƚĂů�ǀŝƐŝƚ�
ŝŶ�ĞŝŐŚƚ�ŵŽŶƚŚƐ͘�dŚĞ�ŶƵƌƐŝŶŐ�ŚŽŵĞƐ�ĂŶĚ�ƌĞŚĂď�ĐĞŶƚĞƌƐ�ƐƟůů�ĚŽŶ͛ƚ�ǁĂŶƚ�ŵĞ͘�/ƚ�ǁĂƐ�ǁĞŝƌĚ�ƚŽ�ǁĂůŬ�ƚŚĞ�ĞŵƉƚǇ�
ĐŽƌƌŝĚŽƌƐ�ŽĨ�DĞƌĐǇ͕�Ăůů�ƚŚĞ�ĚŽŽƌƐ�ƉƵůůĞĚ�ƐŚƵƚ͕�ŶƵƌƐĞƐ�ŐĂǌŝŶŐ�ƐƵƐƉŝĐŝŽƵƐůǇ�Ăƚ�ŵĞ͘�,ŽǁĞǀĞƌ�ŵǇ�ƐƉŝƌŝƚƐ�ĂƌĞ�ůŝŌĞĚ�
ĂƐ�ĂŶ�ŝŶĐƌĞĂƐŝŶŐ�ŶƵŵďĞƌ�ŽĨ�ƚŚŽƐĞ�ďŽƚŚ�ďĂƉƟǌĞĚ�ĂŶĚ�ǀĂĐĐŝŶĂƚĞĚ�ŚĂǀĞ�ƚƌŝĐŬůĞĚ�ďĂĐŬ�ŝŶƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�ďƵŝůĚŝŶŐ͘�/ƚ�
ŝƐ�ŐŽŽĚ�ƚŽ�ƐĞĞ�ƚŚĞŵ͘�tĞ�ĂŶƟĐŝƉĂƚĞ�ƐĞĞŝŶŐ�ŵŽƌĞ͊ 

͞tŚĞŶ�ǁĞ�ƌĞƚƵƌŶ͕�ǁĞ�ǁŝůů�ďĞ�ŶĞǁĐŽŵĞƌƐ͘͟�dŚĞ�ƐĂŵĞ�ďƵƚ�ĚŝīĞƌĞŶƚ͘�tĞ�ƌĞƚƵƌŶ�ƚŽ�Ă�ƐĂŶĐƚƵĂƌǇ�ǁŚĞƌĞ�ŶŽ�ƉĞǁ�ŝƐ�
ŝŶǀŝƐŝďůǇ�ĂƐƐŝŐŶĞĚ�ƚŽ�Ă�ĨĂŵŝůǇ͕�ǁŚĞƌĞ�ĞǀĞƌǇďŽĚǇ�ƐŝƚƐ�ǁŚĞƌĞ�ƚŚĞǇ�ĐĂŶ͘�tĞ�ƚƵŶĞ�ŝŶ�ŵŽƌĞ�ĚĞĞƉůǇ�ƚŽ�ƐĞƌǀŝĐĞƐ�ƚŚĂƚ�
ǁĞ�ŚĂǀĞ�ǁĂƚĐŚĞĚ�ĨƌŽŵ�Ă�ĚŝƐƚĂŶĐĞ͘�DĂƐŬĞĚ͕�ǁĞ�ŵĞĞƚ�ŽŶĞ�ĂŶŽƚŚĞƌ�ĨƌŽŵ�Ɛŝǆ�ĨĞĞƚ�ĂǁĂǇ͕�ŝŵĂŐŝŶŝŶŐ�ƚŚĞ�ŚŝĚĚĞŶ�
ƐŵŝůĞƐ�ĂŶĚ�ƌĞĐŽŐŶŝǌŝŶŐ�ƚŚĞ�ŚƵŵĂŶŝƚǇ�ŝŶ�ŽŶĞ�ĂŶŽƚŚĞƌ͛Ɛ�ĞǇĞƐ͘�tĞ�ŐĂƚŚĞƌ�ŝŶ�ŐƌĂƟƚƵĚĞ�ƚŚĂƚ�ǁĞ�ŚĂǀĞ�ďĞĞŶ�ƐƉĂƌĞĚ�
ŽĨ�ƚŚĞ�ƉĂŶĚĞŵŝĐ͛Ɛ�ǁŽƌƐƚ͕�ůĂŵĞŶƟŶŐ�ƚŚŽƐĞ�ǁĞ�ŚĂǀĞ�ůŽƐƚ�ƚŽ�ĚĞĂƚŚ�ĂŶĚ�ŽƚŚĞƌ�ůŝĨĞ�ĐŚĂŶŐĞƐ͕�ĂŶĚ�ĐŽŶĮĚĞŶƚ�ƚŚĂƚ�
�ŚƌŝƐƚ�ŝƐ�ǁŝƚŚ�ƵƐ͘�,Ğ�ŝƐ�ůĞĂĚŝŶŐ�ƵƐ�ĨŽƌǁĂƌĚ͘�tĞ�ǁŝůů�ŐĞƚ�ƚŚƌŽƵŐŚ�ƚŚŝƐ͘�/Ĩ�ǇŽƵ�ĂƌĞ�ƌĞĂĚŝŶŐ�ƚŚŝƐ͕�ǇŽƵ�ŚĂǀĞ�ĂůƌĞĂĚǇ�
ŐŽƩĞŶ�ƚŚƌŽƵŐŚ�Ă�ŐƌĞĂƚ�ĚĞĂů͘ 

�ŶǆŝĞƚǇ�ŝƐ�ǁŚĂƚ�ƉƌŽǀŽŬĞƐ�ƵƐ�ƚŽ�ƉƌĞƚĞŶĚ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ŝƐ�ŽǀĞƌ͘��ŶǆŝĞƚǇ�ǁŝůů�ĂůƐŽ�ŬĞĞƉ�ƵƐ�ŝŶ�ƚŚĞ�ŚŽƵƐĞ�ĂŌĞƌ�ƚŚĞ�
ĐŽĂƐƚ�ŝƐ�ĐůĞĂƌ͘�>Ğƚ͛Ɛ�ƌĞĐŽŐŶŝǌĞ�ƚŚĂƚ͘��ŶĚ�ůĞƚ͛Ɛ�ƚĂŬĞ�ƚŚŝƐ�ĂǁŬǁĂƌĚ�ƐĞĂƐŽŶ�ĂƐ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�'ŽĚ͛Ɛ�^Ɖŝƌŝƚ�ƚŽ�
ĐƌĞĂƚĞ�Ă�ŶĞǁ�ƐŚĂƉĞ�ƚŽ�ŽƵƌ�ŵŝŶŝƐƚƌǇ͘�dŚĞ�ƌĞĐŽǀĞƌǇ�ǁŝůů�ƚĂŬĞ�Ă�ǁŚŝůĞ͘�tĞ�ǁŝůů�ŶŽƚ�ƌĞƚƵƌŶ�ƚŽ�ĞǀĞƌǇƚŚŝŶŐ�ƚŚĂƚ�ǁĞ�
ŚĂĚ͘�/ƚ�ǁŝůů�ďĞ�ĚŝīĞƌĞŶƚ͘�zĞƚ�ƚŚŝƐ�ŝƐ�Ă�ƚƌĞŵĞŶĚŽƵƐ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ŬĞĞƉ�ǁŚĂƚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ͕�ƚŽ�ƐƚƌĞŶŐƚŚĞŶ�ǁŚĂƚ�
ĐŽŶŶĞĐƚƐ�ƵƐ�ƚŽ�ŽŶĞ�ĂŶŽƚŚĞƌ�ĂŶĚ�ƚŽ��ŚƌŝƐƚ͕�ĂŶĚ�ƚŽ�ǁĞůĐŽŵĞ�ĨƌĞƐŚ�ǁĂǇƐ�ƚŽ�ďĞ�ƚŚĞ�ůŝǀŝŶŐ�ĐŚƵƌĐŚ͘ 

/ƚ�ǁŝůů�ďĞ�ŶĞǁ͘�tĞ�ǁŝůů�ďĞ�ŶĞǁĐŽŵĞƌƐ͘��ŽŶ͛ƚ�ďĞ�ĂĨƌĂŝĚ͘�� 
��� 

ZĞǀ͘��ŝůů��ĂƌƚĞƌ 
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$�7ULEXWH�WR�3DVWRU�%LOO—YLD�RXU�QHZ�RIILFLDO�HQGRZPHQW� 
'HFHPEHU���������ZDV�DQ�LPSRUWDQW�GD\�LQ�WKH�OLIH�RI�RXU�FKXUFK���2Q�WKDW�GD\��
5HYHUHQG�:LOOLDP�*��&DUWHU�DFFHSWHG�WKH�FDOO�DQG�KDV�VHUYHG�DQG�EHJDQ�WR�OHDG�RXU�
FRQJUHJDWLRQ�IRU�WKH�SDVW����\HDUV��+LV�OHDGHUVKLS�KDV�EHHQ�RXWVWDQGLQJ��LQFOXGLQJ�
KLV�HIIRUWV�GXULQJ�WKH�RQ-JRLQJ�SDQGHPLF� 

$V�D�WULEXWH�WR�3DVWRU�%LOO��D�ORZ-NH\�FDPSDLJQ�LV�EHLQJ�FRQGXFWHG�WR�KRQRU�KLP�IRU�KLV�VHUYLFH�WR�XV���
3OHDVH�MRLQ�WKRVH�ZKR�KDYH�DOUHDG\�PDGH�FRQWULEXWLRQ�LQ�KLV�KRQRU�WR�WKH�QHZ�)LUVW�3UHVE\WHULDQ�&KXUFK�RI�
&ODUNV�6XPPLW�(QGRZPHQW�)XQG���&KXUFK�OHDGHUV�ZLOO�LQWHUSUHW�WKLV�IXQG�LQ�WKH�XSFRPLQJ�PRQWKV���<RX�
FDQ�OHDUQ�PRUH�DERXW�WKH�QDWLRQDO�3UHVE\WHULDQ�)RXQGDWLRQ�DW�ZZZ�SUHVE\WHULDQIRXQGDWLRQ�RUJ� 

7R�EH�SDUW�RI�WKLV�UHFRJQLWLRQ�IRU�KLV�VHUYLFH��VHQG�D�GRQDWLRQ�WR�WKH�FKXUFK�RIILFH�PDUNHG�WR�WKH�(QGRZ�
PHQW�)XQG��D�7ULEXWH�WR�3DVWRU�%LOO� 

&DOOLQJ�DOO�0\�%URWKHUV
�.HHSHU�TXLOWHUV� 
:H�ZLOO�UHVXPH�RXU�TXLOW�PDNLQJ�RQ�0D\�����DW�RXU�XVXDO�WLPH�RI�������$0��VXEMHFW�WR�WKH�VDPH�
UHFRPPHQGDWLRQV�DV�XVHG�IRU�&KXUFK�VHUYLFH� 

 � �&29,'�VKRWV�FRPSOHWHG 

 � �0DVNV 

 � �6RFLDO�GLVWDQFLQJ 

/RFDOO\�/HDK�5XGROSK�FRRUGLQDWHV�WKH�SURGXFWLRQ�RI�SODVWLF�JURXQG�PDWV�IRU�VOHHSLQJ�EDJV�IURP�
�SODUQ���SODVWLF�\DUQ��PDGH�IURP�SODVWLF�JURFHU\�EDJV�DQG�FURFKHWHG�LQWR�WKH�PDWV���6KH�LV�ZLOOLQJ�
WR�DWWHQG�D�PHHWLQJ�DQG�GHPRQVWUDWH���$OVR��\RX�FDQ�YLHZ�WKH�SURFHVV�RQ�KHU�)DFHERRN�SDJH��0DW�
0DNHUV�1(3$��.HHSLQJ�3ODVWLF�RXW�RI�/DQGILOOV�ZLWK�*URXQG�&RYHU�0DWV���3OHDVH�VDYH�\RXU�JUR�
FHU\�EDJV�DQG�EULQJ�WKHP�WR�WKH�&KXUFK�IRU�WKLV�SURMHFW� 

7KDQN�\RX�IRU�DOO�\RXU�VXSSRUW�-�ZH�KDYH�UHFHLYHG�QXPHURXV�GRQDWLRQV�ZKLFK�DOORZ�XV�WR�RQFH�
DJDLQ�PDNH�VOHHSLQJ�EDJV�IRU�WKH�KRPHOHVV� 

+DYH�\RX�KDG�\RXU�VKRWV" 
,I�\RX�KDYH�UHFHLYHG�WKH�DSSURSULDWH�YDFFLQHV�DQG�ZLVK�WR�UHWXUQ�WR�WKH�VDQFWXDU\�IRU�ZRUVKLS��ZH�
FRUGLDOO\�LQYLWH�\RX�WR�FRQWDFW�RXU�RIILFH�DQG�PDNH�D�UHVHUYDWLRQ���:H�DOVR�ZHOFRPH�FKLOGUHQ�ZKR�
KDYH�UHWXUQHG�WR�VFKRRO� 

%HFDXVH�WKH�FRURQD�YLUXV�FRQWLQXHV�WR�EH�FRQWDJLRXV��ZH�DVN�DOO�ZKR�DWWHQG�WR�ZHDU�PDVNV��NHHS�
DSSURSULDWH�GLVWDQFHV��DQG�UHIUDLQ�IURP�VLQJLQJ���:H�ORRN�IRUZDUG�WR�WKH�GD\�ZKHQ�$//�RI�XV�FDQ�
EH�EDFN�WRJHWKHU���7KDW�GD\�LV�FRPLQJ���,Q�WKH�PHDQWLPH��ZH�ZLOO�UHVSHFW�RQH�DQRWKHU�DQG�GR�ZKDW�
LV�VDIH�IRU�DOO� 

:H�FRQWLQXH�WR�ZRUVKLS�HYHU\�6XQGD\�LQ�WZR�ZD\V� 

+DYH�\RXU�YDFFLQHV" 0DNH D�UHVHUYDWLRQ�ZLWK�RXU�RIILFH ����-���-����� DQG�MRLQ�XV�LQ�SHUVRQ�DW�
������DP� 
 
7XQH�LQ�RQOLQH�IRU�RXU�ZHHNO\�VHUYLFH��ZKLFK�LV�EURDGFDVW�OLYH�RQ RXU�YLGHR�SDJH�RQ�
<RX7XEH DQG�DUFKLYHG�IRU�ODWHU�YLHZLQJ�RQ�WKH�VDPH�VLWH� 
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     $�/HWWHU�RI�*UDWLWXGH 
 
'HDU�PHPEHUV�RI�)LUVW�3UHVE\WHULDQ�&KXUFK� 
 
$�\HDU�DJR��ZH�FRXOGQ¶W�KDYH�LPDJLQHG�D�JOREDO�SDQGHPLF�WKDW�ZRXOG�GLVUXSW�DOO�RI�OLIH�DQG�LQFUHDVH�
KXQJHU��KRPHOHVVQHVV��DQG�XQHPSOR\PHQW��6WDII�DW�WKH�3UHVE\WHULDQ�+XQJHU�3URJUDP�KDYH�EHHQ�
ZRUNLQJ�KDUG�WR�UHVSRQG�WR�&29,'-���DQG�LWV�LPSDFWV�RQ�KXQJHU�DV�ZHOO�DV�DGMXVWLQJ�WR�UHPRWH�
ZRUN��OHDUQLQJ�WHFKQRORJLHV��DQG�QHZ�SURFHVVHV�WR�KHOS�XV�VWD\�UHOHYDQW��HIIHFWLYH��DQG�IDLWKIXO�LQ�
WKLV�ZRUN� 
 
:H�DUH�VR�JUDWHIXO�IRU�\RXU�VXSSRUW�LQ�WKLV�RQJRLQJ�GLIILFXOW�WLPH��%HFDXVH�RI�WKH�LQFUHDVH�RI�KXQJHU-
UHODWHG�LPSDFWV�RI�&29,'-����\RXU�JHQHURVLW\�LV�FUXFLDO�WR�RXU�DELOLW\�WR�UHVSRQG� 
 
%HFDXVH�RI�\RX��FKXUFKHV�DQG�RUJDQL]DWLRQV�DUH�DEOH�WR�GLVWULEXWH�PRUH�IRRG�WR�SHRSOH�ZKR�DUH�
KXQJU\�DQG�DOVR�WR�GR�HGXFDWLRQ�DQG�DGYRFDF\�WR�KHOS�HQVXUH�IXWXUH�IRRG�VHFXULW\�IRU�YXOQHUDEOH�
FRPPXQLWLHV��%HFDXVH�RI�\RX��JOREDO�SDUWQHUV�OLYLQJ�LQ�SODFHV�RI�ZDU��YLROHQFH��SRYHUW\��IDPLQH��
GURXJKW�RU�IORRGLQJ�KDYH�EHWWHU�DFFHVV�WR�VDIHW\��KHDOWK��DQG�EDVLF�QHHGV� 
 
:H�EHOLHYH�WKDW�*RG�LV�ZLWK�XV��WKDW�&KULVW�VXUURXQGV�XV��DQG�WKDW�WKH�6SLULW�JXLGHV�XV��SDUWLFXODUO\�
DV�ZH�QDYLJDWH�WKH�PRVW�FKDOOHQJLQJ�WLPHV��:H�WKHQ�IHHO�FDOOHG�WR�RXUVHOYHV�EH�SUHVHQW�ZLWK�FRP�
PXQLWLHV�ZKR�DUH�VXIIHULQJ��:H�WU\�E\�RXU�DFWLRQV��SDUWQHUVKLSV��DQG�PLQLVWU\�WR�EH�*RG¶V�ORYH�LQ�
SODFHV�RI�SDLQ��<RXU�FRQWULEXWLRQ�WR�3+3�DOVR�GHPRQVWUDWHV�SUHVHQFH��VROLGDULW\��DQG�KRSH—WR�XV�
ZKR�ZRUN�DW�WKH�QDWLRQDO�FKXUFK�DQG�WR�FRPPXQLWLHV�WKHPVHOYHV�ZKR�DUH�VWUXJJOLQJ��7KDQN�\RX� 
 
,Q�JUDWLWXGH� 
 
 

 
5HEHFFD�%DUQHV 
&RRUGLQDWRU��3UHVE\WHULDQ�+XQJHU�

    3URJUDP 
ZZZ�SFXVD�RUJ�KXQJHU 

)(0$�)XQHUDO�5HODWHG�5HLPEXUVHPHQW 
)(0$�ZLOO�EH�DFFHSWLQJ�DSSOLFDWLRQV�WR�UHLPEXUVH�XS�WR�������IRU�&RYLG-���UHODWHG�IXQHUDO�H[�
SHQVHV�EHJLQQLQJ�$SULO������7KH�RULJLQDO�DUWLFOH��IURP�WKH�%RVWRQ�*OREH��DQG�WKH�)(0$�OLQN�DUH�
EHORZ� 

KWWSV���ZZZ�ERVWRQ�FRP�QHZV�FRURQDYLUXV������������IHPD-FRURQDYLUXV-IXQHUDO-H[SHQVHV 

ZZZ�IHPD�JRY�GLVDVWHUV�FRURQDYLUXV�HFRQRPLF�IXQHUDO-DVVLVWDQFH 
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(DUWK�'D\�5HIOHFWLRQV�IURP�WKH�+LJKZD\�&OHDQXS�&UHZ 
 

2QH�RI�WKH�PDQ\�³JUHHQ´�SURMHFWV�RXU�FKXUFK�XQGHUWDNHV�HDFK�\HDU�LV�RXU�FRPPLWPHQW�WR�SLFN�XS�
WKH�URDGVLGH�OLWWHU�RQ�WKH�0RUJDQ�+LJKZD\�EHWZHHQ�:LQROD�DQG�&RXQWU\�&OXE�5RDGV��2Q�D�UHFHQW�
6DWXUGD\�PRUQLQJ��$SULO���WK��DERXW�D�GR]HQ�RI�XV�FHOHEUDWHG�(DUWK�'D\��$SULO���QG��D�IHZ�GD\V�
HDUO\��$IWHU�VRPH�KHOORV�DQG�FDWFKLQJ-XS��ZH�GRQQHG�RXU�3HQQ-'RW�VXSSOLHG�RUDQJH�VDIHW\�YHVWV�
DQG�JORYHV��JUDEEHG�VRPH�3HQQ-'RW�VXSSOLHG�WUDVK�EDJV��DQG�KHDGHG�RII�LQ�VPDOO�JURXSV�GRZQ�
HDFK�VLGH�RI�WKH�URDG�LQ�ERWK�GLUHFWLRQV��7KH�JRRG�FRQYHUVDWLRQV�FRQWLQXHG��DQG�DERXW�DQ�KRXU�
ODWHU�DOO�ZHUH�EDFN��VKDULQJ�WKH�REOLJDWRU\�VWRULHV�DERXW�WKH�VWUDQJHVW�RI�RXU�ILQGV��WKLV�WLPH�WKH�
ZLQQHU�ZDV�&KULV�1RUWRQ¶V�GLVFRYHU\�RI�D�����ELOO�WKDW�ZHQW�LQWR�WKH�FROOHFWLRQ�SODWH�WKH�QH[W�GD\���
6LJQV�DW�HLWKHU�HQG�RI�RXU�SLFN-XS�DUHD�DOHUWHG�PRWRULVWV�WR�RXU�SUHVHQFH��DQG�D�QXPEHU�WRRN�WKH�
WLPH�WR�UROO�GRZQ�WKHLU�ZLQGRZV�DQG�VD\�³WKDQN-\RX�´�:H�DOVR�HQMR\HG�VRPH�ELUG�VRQJV��VDZ�ORWV�
RI�GDIIRGLOV��DQG�OHIW�D�GR]HQ�EDJV�RI�OLWWHU�IRU�3HQQ-'RW�WR�SLFN�XS�RQ�WKH�IROORZLQJ�0RQGD\� 

,I�\RX�KDYH�HYHU�ZRQGHUHG�ZKDW�NLQGV�RI�OLWWHU�ZH�FROOHFW��ZH�PRVWO\�ILQG�FDQV��ERWWOHV��DQG�SODVWLF�
VKRSSLQJ�EDJV��DV�ZHOO�DV�VRPH�JROI�DQG�WHQQLV�EDOOV�DQG�WKH�RFFDVLRQDO�KXEFDS��:H�VHH�ORWV�RI�
FLJDUHWWH�EXWWV��WRR��EXW�ZH�GRQ¶W�WU\�WR�SLFN�WKHP�XS��7KH\�DUH�WKH�PRVW�FRPPRQ�IRUP�RI�OLWWHU�
DFURVV�WKH�JOREH��ZLWK�VRPHWKLQJ�OLNH�����WULOOLRQ�WRVVHG�GRZQ�HDFK�\HDU��LQ�SDUW�EHFDXVH�DPD]�
LQJO\��DOPRVW�D�TXDUWHU�RI�$PHULFDQV�VWLOO�GRQ¶W�WKLQN�RI�WKHP�DV�OLWWHU��(YHQ�VDGGHU��PRVW�FRQWDLQ�
SODVWLF�DQG�ZKLOH�WKH\�ZLOO�EUHDN�GRZQ�LQWR�VPDOOHU�DQG�OHVV�YLVLEOH�IUDJPHQWV��WKH\�UHPDLQ�LQ�WKH�
VRLO�IDU�ORQJHU�WKDQ�RUJDQLF�UHIXVH� 

<RX�FDQ�VWLOO�GR�D�OLWWOH�VRPHWKLQJ�WKLV�PRQWK�IRU�0RWKHU�(DUWK�E\�WDNLQJ�VRPH�WLPH�WR�ZDWFK�.LVV�
WKH�*URXQG��D�IXOO-OHQJWK�GRFXPHQWDU\�FXUUHQWO\�VWUHDPLQJ�RQ�1HWIOL[��1DUUDWHG�E\�:RRG\�+DUUHO�
VRQ��LW�VKHGV�OLJKW�RQ�D�³QHZ��ROG�DSSURDFK´�WR�IDUPLQJ�FDOOHG�³UHJHQHUDWLYH�DJULFXOWXUH´�WKDW�KDV�
WKH�SRWHQWLDO�WR�EDODQFH�RXU�FOLPDWH��UHSOHQLVK�RXU�YDVW�ZDWHU�VXSSOLHV��DQG�IHHG�WKH�ZRUOG� 

,I�\RX�ZRXOG�OLNH�WR�MRLQ�DQ�XSFRPLQJ�KLJKZD\�FOHDQXS��ZH�FRPSOHWH�WKHP�RQ�WKH�VHFRQG�6DWXU�
GD\V�RI�$SULO��-XQH��6HSWHPEHU��DQG�1RYHPEHU��VR�-XQH���WK�LV�\RXU�QH[W�RSSRUWXQLW\�WR�OHQG�D�
KDQG��:H�PHHW�DW������$0�LQ�WKH�SDUNLQJ�ORW�RI�&ODUNV�6XPPLW�0HWKRGLVW�&KXUFK��FRUQHU�RU�
*URYH�6WUHHW�DQG�WKH�0RUJDQ�+LJKZD\���)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�$ODQ�%DNHU�DW�
DEDNHU�#YHUL]RQ�QHW� 

62&.6��62&.6��62&.6� 
 

$�+8*+�7+$1.6�WR�HYHU\RQH�ZKR�GRQDWHG�VRFNV�IRU�WKH�&ODUNV�6XPPLW�
6WDWH�+RVSLWDO�VLQFH�ZH�ZHUH�XQDEOH�WR�KRVW�RXU�JXHVWV�IURP�WKHUH�IRU�RXU�
DQQXDO�6SULQJ�OXQFKHRQ� 

����SDLUV�RI�VRFNV�ZHUH�GHOLYHUHG���� 

+RSHIXOO\�ZH�ZLOO�EH�DEOH�WR�ZHOFRPH�WKHP�WR�OXQFK�LQ�WKH�IDOO� 

35(6%<7(5,$1�:20(1 
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2QH�*UHDW�+RXU�RI�6KDULQJ—3UD\HUV�$QVZHUHG��� 
 

2XU�JRDO�WKLV�\HDU�RI��������IRU�2QH�*UHDW�+RXU�RI�6KDULQJ�
ZDV�QHDUO\�GRXEOHG�–�D�ZKRSSLQJ��������ZDV�JDWKHUHG���
$0(1���0DQ\�SHRSOH�ZLOO�EHQHILW�IURP�WKH�JHQHURVLW\�RI�RXU�
FKXUFK�IDPLO\� 

/HW�XV�FRQWLQXH��LQ�SHDFH��WR�JR�IRUWK�LQWR�WKH�ZRUOG��WKDQN�
LQJ�*RG�IRU�WKH�VWUHQJWK�WR�/LYH�WKH�:RUG��� 

³)3&&6� 
+HDOHUV�LQ�D�ZRUOG�RI�KXUW� 
%OHVVLQJV�XSRQ�\RX�´ 
    *UDFH�DQG�3HDFH��ZLWK�ORYH� 
    &KDU�DQG�DOO�LQ�WKH�³/\RQ¶V�'HQ´�� 
     HVSHFLDOO\�)UHG��ZKR�ORYHG�ZRUNLQJ�RQ�2*+6� 

0LVVLRQ�DQG�-XVWLFH�&RPPLWWHH 
 

7KDQN�\RX��7KDQN�\RX��7KH�RXWSRXULQJ�RI�\RXU�VXSSRUW�WR�RXU�2QH�*UHDW�+RXU�RI�6KDULQJ�RIIHULQJ�
KDV�EHHQ�SKHQRPHQDO��$V�RI�)ULGD\�$SULO���UG��WKH�RIIHULQJ�KDV�VXUSDVVHG���������ZD\�RYHU�RXU�
�������RULJLQDO�JRDO���,Q�KRQRU�RI�)UHG�/\RQ�DQG�RQ�EHKDOI�RI�WKRVH�PRVW�DW�ULVN�SHUVRQV�DQG�FRP�
PXQLWLHV�DURXQG�WKH�ZRUOG�ZKR�ZLOO�EHQHILW�IURP�WKLV�RIIHULQJ��WKH�0LVVLRQ�	�-XVWLFH�&RPPLWWHH�
WKDQNV�DOO�RI�\RX�IRU�\RXU�WUHPHQGRXV�JHQHURVLW\� 

,Q�SUHSDUDWLRQ�IRU�3HQWHFRVW�6XQGD\�RQ�0D\���UG��\RX�KDYH�DQ�RSSRUWXQLW\�WR�PDNH�D�GRQDWLRQ�
WR�WKH�3HQWHFRVW�2IIHULQJ���$�JLIW�WR�WKLV�RIIHULQJ�KHOSV�WKH�FKXUFK�HQFRXUDJH��GHYHORS��DQG�VXS�
SRUW�LWV�\RXQJ�SHRSOH��DQG�DOVR�DGGUHVV�WKH�QHHGV�RI�DW-ULVN�FKLOGUHQ������RI�WKH�3HQWHFRVW�RIIHU�
LQJ�LV�XVHG�WR�VXSSRUW�FKLOGUHQ-DW-ULVN��\RXWK��DQG�\RXQJ�DGXOWV�WKURXJK�PLQLVWULHV�RI�WKH�3UHVE\WHU�
LDQ�0LVVLRQ�$JHQF\���7KH�UHPDLQLQJ�����LV�UHWDLQHG�E\�LQGLYLGXDO�FRQJUHJDWLRQV�ZDQWLQJ�WR�PDNH�
DQ�LPSDFW�LQ�WKH�OLYHV�RI�\RXQJ�SHRSOH�ZLWKLQ�WKHLU�RZQ�FRPPXQLW\��7KH�0LVVLRQ�	�-XVWLFH�&RPPLW�
WHH�KDV�GHFLGHG�IRU�WKLV�\HDU�WR�DOORFDWH�WKH�����WR�D�YHU\�ZRUWK\�QRQSURILW�DJHQF\�LQ�RXU�FRPPX�
QLW\��WKH�&KLOGUHQ
V�$GYRFDF\�&HQWHU�RI�1RUWKHDVWHUQ�3$�LQ�6FUDQWRQ��WKDW�VLQFH�������KDV�
KHOSHG�PRUH�WKDQ��������FKLOGUHQ�DQG�DGROHVFHQWV�E\�HIIHFWLYHO\�DVVHVVLQJ�DQG�WUHDWLQJ�FKLOG�
DEXVH�DQG�QHJOHFW���2IWHQ�H[SHULHQFLQJ�VKDPH�DQG�JXLOW��WKHVH�FKLOGUHQ�XQGHQLDEO\�QHHG�WKH�WLPH��
ORYH�DQG�VSHFLDO�WUHDWPHQW�WKH\�UHFHLYH�DW�&$&�WR�UHSDLU�WKHLU�EURNHQ�FKLOGKRRG«DQG�NHHS�LW�IURP�
KDYLQJ�D�ODVWLQJ�HIIHFW�RQ�WKHLU�DGXOWKRRG� 

:D\V�WR�FRQWULEXWH���6HQG�RU�GHOLYHU�LQ�SHUVRQ�WR�WKH�FKXUFK�\RXU�FRQWULEXWLRQV�ZLWK�D�FKHFN�QRWLQJ�
3HQWHFRVW�RQ�WKH�PHPR�OLQH��HLWKHU�LQ�WKH�SLQN�3HQWHFRVW�2IIHULQJ�HQYHORSH�LQ�\RXU�ER[�RI�RIIHULQJ�
HQYHORSHV�RU�LQ�D�SODLQ�HQYHORSH��RU�FRQWULEXWH�RQ�OLQH��FDQ�ILQG�RQ�RXU�FKXUFK
V�ZHEVLWH�WKH�*LYH�
+HUH�JUHHQ�EXWWRQ�ZKLFK�WDNHV�\RX�WR�RXU�RQOLQH�VLWH�IRU�JLYLQJ��EH�VXUH�WR�GHVLJQDWH�3HQWHFRVW�� 
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&DPS�/DFNDZDQQD 
 
LV�RSHQ�IRU�VXPPHU�UHJLVWUDWLRQV��DQG�RXU�FKXUFK�SURYLGHV�VFKRODUVKLSV�IRU�DOO�
NLGV�ZKR�ZDQW�WR�JR��0\NHOD�%ULFND��RXU�QHZ�FDPS�GLUHFWRU��WRRN�SDUW�LQ�RXU�
)HEUXDU\����ZRUVKLS�VHUYLFH�DQG�VKDUHG�ZLWK�XV�DERXW�WKH�QHZ�GHYHORSPHQWV�
DW�RXU�FKXUFK�FDPS� 
 
7KH�FDPS�LV�DOVR�DFWLYHO\�VHHNLQJ�VWDII�IRU�WKH�VXPPHU���7KH\�DUH�ORRNLQJ�IRU�D�
&RRN�DV�ZHOO�DV�&RXQVHORUV���$SSOLFDWLRQV�DUH�DYDLODEOH�DW�
ZZZ�FDPSODFNDZDQQD�RUJ� 

W�h>�Z͘��K�^KE�D�DKZ/�> 

^�,K>�Z^,/W 
 

KƉĞŶ�ƚŽ�Ăůů�ŐƌĂĚƵĂƟŶŐ�ŚŝŐŚ�ƐĐŚŽŽů�ŵĞŵďĞƌƐ�ŽĨ�
ƚŚĞ�ĐŚƵƌĐŚ�ǁŚŽ�ƉůĂŶ�ƚŽ�ĨƵƌƚŚĞƌ�ƚŚĞŝƌ�ĞĚƵĐĂƟŽŶ͘ 

WůĞĂƐĞ�ĚŽǁŶůŽĂĚ�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ�ĨƌŽŵ�ƚŚĞ�
ĐŚƵƌĐŚĞƐ�ǁĞďƐŝƚĞ�;ĨƉĐĐƐ͘ŽƌŐͿ�ĂŶĚ�ŵĂŝů�ďǇ�����

DĂǇ�ϴƚŚ�ƚŽ͗�� 

:ĂŶĞƚ��ŽďƐŽŶ͕�ϭϬϱ��ĞŶƚĞƌ�>ĂŶĞ͕��������������������
EŽƌƚŚ��ďŝŶŐƚŽŶ�dǁƉ͕�W��ϭϴϰϭϰ͘�� 

dŚĞ�ǁŝŶŶĞƌ�ǁŝůů�ďĞ�ĂŶŶŽƵŶĐĞĚ�ǁŚĞŶ�ǁĞ�ŚĂǀĞ�
ŐƌĂĚƵĂƚĞ�ƌĞĐŽŐŶŝƟŽŶ͘ 

 

9%6������ZLOO�EH�KHOG�-XO\���-�� 
 

6DYH�WKH�'DWH� 
 

&DOOLQJ�DOO�YROXQWHHUV�� 
,I�\RX¶G�OLNH�WR�KHOS�ZHOFRPH�HYHU\RQH�WR�*RG¶V�WDEOH�E\�WHDFKLQJ��OHDGLQJ��

RU�SUHSDULQJ��OHW�XV�NQRZ��� 
3OHDVH�FRQWDFW�-DQD�6FKLOOLQJHU�RU�VHQG�DQ�HPDLO�WR�ISFFV�YEV#JPDLO�FRP 

 

6WD\�WXQHG�IRU�PRUH�GHWDLOV� 

ΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎ 

 

 

 

�ĂůůŝŶŐ�Ăůů�ŐƌĂĚƵĂƚĞƐ͊ 

/Ĩ�ǇŽƵ�ĂƌĞ�ŐƌĂĚƵĂƟŶŐ�ƚŚŝƐ�ǇĞĂƌ�;Žƌ�ŬŶŽǁ�
ƐŽŵĞŽŶĞ�ǁŚŽ�ŝƐͿ�ǁĞ�ǁĂŶƚ�ƚŽ�ŬŶŽǁ͘�tŚĞƚŚĞƌ�
ŝƚ͛Ɛ�Ă�ŚŝŐŚ�ƐĐŚŽŽů͕�ĐŽůůĞŐĞ͕�Žƌ�ƉŽƐƚ-ĐŽůůĞŐĞ�
ŐƌĂĚƵĂƟŽŶ͕�ǁĞ�ǁĂŶƚ�ƚŽ�ƌĞĐŽŐŶŝǌĞ�ǇŽƵƌ�

ĂĐĐŽŵƉůŝƐŚŵĞŶƚƐ͘͘͘ďƵƚ�ǁĞ�ŶĞĞĚ�ƚŽ�ďĞ�ƐƵƌĞ�
ǇŽƵ͛ƌĞ�ŽŶ�ŽƵƌ�ůŝƐƚ͊ 

WůĞĂƐĞ�ĐŽŶƚĂĐƚ�DǇƌŶĂ��ŝǀĞŶ�Ăƚ�ϱϳϬ-ϱϴϲ-ϴϴϮϭ�
ǁŝƚŚ�ŝŶĨŽƌŵĂƟŽŶ͘�dŚĂŶŬ�ǇŽƵ͘ 

Vacation Bible School *** Vacation Bible School *** Vacation Bible School  
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5REHUW�/RQGRQ�6FKRODUVKLS�)XQG 

7KH�&KULVWLDQ�(GXFDWLRQ�DQG�*URZWK�&RPPLWWHH�LV�SOHDVHG�WR�DZDUG�
VFKRODUVKLSV�WR�DQ\�FKLOG��WHHQ�RU�\RXQJ�DGXOW�ZKR�ZLVKHV�WR�JR�WR�D�FKXUFK�
FDPS��FKXUFK�OHDGHUVKLS�FRQIHUHQFH��FKXUFK�QDWLRQDO�HYHQW��RU�RWKHU�&KULVWLDQ�
(GXFDWLRQ�HYHQW���7KH�DPRXQW�JLYHQ�WR�HDFK�VWXGHQW�LV�FRQVLGHUHG�RQ�DQ�
LQGLYLGXDO�EDVLV���$SSOLFDWLRQV�FDQ�EH�SLFNHG�XS�LQ�WKH�FKXUFK�RIILFH͘ 

ΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎ 

1H[W�$UWV�DW�)LUVW�3UHVE\WHULDQ�(YHQW 

6XVTXHKDQQD�9DOOH\�%UDVV 
/LYH�-�)ULGD\��0D\���������SP 
<RX7XEH�%URDGFDVW�-�0D\���������SP 

7KH�6XVTXHKDQQD�9DOOH\�%UDVV��69%��ZLOO�SHUIRUP�DQ�LQ-SHUVRQ�
FRQFHUW�DW�WKH�FKXUFK�RQ�)ULGD\��0D\����DW������SP��7KH�69%�LV�D�G\QDPLF�QHZ�JURXS�FRPSULVHG�RI�
ILYH�RI�1(3$¶V�SUHPLHUH�EUDVV�PXVLFLDQV��/RFDOO\�PHPEHUV�RI�WKH�69%�FDQ�EH�KHDUG�SHUIRUPLQJ�
ZLWK�WKH�1(3$�3KLOKDUPRQLF��6FUDQWRQ�%UDVV�2UFKHVWUD��9RRGRR�%UDVV�%DQG��DQG�WKH�(DVW�&RDVW�
6RXQG�%UDVV�4XLQWHW��0HPEHUV�RI�WKH�JURXS�KDYH�SUHYLRXVO\�KHOG�WRXULQJ�SRVLWLRQV�SHUIRUPLQJ�DOO�
DFURVV�WKH�FRXQWU\�ZLWK�WKH�0RQXPHQWDO�%UDVV�4XLQWHW��'&���%D\�6WUHHW�%UDVV��,1���DQG�WKH�5RGQH\�
0DUVDOLV�3KLODGHOSKLD�%LJ�%UDVV��3$���6HYHUDO�PHPEHUV�RI�WKH�HQVHPEOH�DUH�FRPPLWWHG�WR�WKH�
IXWXUH�RI�WKH�DUWV�DQG�DUH�DFWLYH�HGXFDWRUV�KROGLQJ�SRVLWLRQV�DW�7XQNKDQQRFN�+LJK�6FKRRO��
%ORRPVEXUJ�8QLYHUVLW\��DQG�0DU\ZRRG�8QLYHUVLW\� 

7KH�HQVHPEOH�HQWHUWDLQV�DXGLHQFHV�ZLWK�D�VHOHFWLRQ�RI�PXVLF�IURP�WKH�
%DURTXH��5HQDLVVDQFH��-D]]��DQG�(DUO\�$PHULFDQ�PXVLFDO�WUDGLWLRQV��
$�KLVWRULFDO�DQG�HQJDJLQJ�SHUVSHFWLYH�LV�DOZD\V�SUHVHQW�GXULQJ�
6XVTXHKDQQD�9DOOH\�%UDVV�SHUIRUPDQFHV��7KLV�SURJUDP�LQ�SDUWLFXODU�
ZLOO�VXUYH\�HDUO\�$PHULFDQD�LQFOXGLQJ�VW\OHV�IRXQG�LQ�SRSXODU�VRQJV��
PXVLF�RI�WKH�$PHULFDQ�$UPHG�6HUYLFHV��DQG�-D]]��0HPEHUV�RI�WKH�
6XVTXHKDQQD�9DOOH\�%UDVV�DUH��.HQQHWK�/XFNH\�DQG�6HDQ�0DVRQ�RQ�
WUXPSHWV��5HQD�+XPPHO�RQ�)UHQFK�KRUQ��&KXFN�6PLWK�RQ�WURPERQH��
DQG�HQVHPEOH�OHDGHU�0LFKDHO�3DUNHU�RQ�WXED��SLFWXUHG� 

7KRVH�ZKR�KDYH�EHHQ�YDFFLQDWHG��DQG�NLGV���DUH�ZHOFRPH�WR�DWWHQG�
WKLV�IUHH�FRQFHUW�LQ�SHUVRQ�ZLWK�D�UHVHUYDWLRQ�PDGH�E\�JRLQJ�WR�RXU�
FKXUFK�ZHEVLWH�DW ZZZ�ISFFV�RUJ�RU�WKH�FKXUFK
V�)DFHERRN�SDJH��
)RU�RWKHUV��WKH�FRQFHUW�ZLOO�EH�UHFRUGHG�DQG�EURDGFDVW�RQ�RXU�
<RX7XEH�FKDQQHO�RQ�6XQGD\��0D\����DW���SP��,QIRUPDWLRQ�RQ�WKH�OLQN�ZLOO�EH�PDGH�DYDLODEOH�
DW ZZZ�ISFFV�RUJ DQG�RQ�WKH�FKXUFK
V�)DFHERRN�SDJH� 

7KH�HYHQW�LV�RIIHUHG�DV�D�JLIW�WR�WKH�FRPPXQLW\��7KH�$UWV�DW�)LUVW�3UHVE\WHULDQ�VHULHV�LV�VXSSRUWHG�E\�
D�JUDQW�IURP�WKH�3HQQV\OYDQLD�3DUWQHUV�LQ�WKH�$UWV�3URJUDP��E\�D�/DFNDZDQQD�&RXQW\�&RPPXQLW\�
$UWV�DQG�&XOWXUH�*UDQW��DQG�E\�SULYDWH�FRQWULEXWLRQV��:H�WKDQN�RXU�GRQRUV�IRU�WKHLU�VXSSRUW��7KHUH�LV�
QR�DGPLVVLRQ�FKDUJH�IRU�WKLV�HYHQW��$�IUHH-ZLOO�RIIHULQJ�ZLOO�EH�WDNHQ��)RU�PRUH�LQIRUPDWLRQ��FDOO�WKH�
FKXUFK�RIILFH�DW����-���-����� 
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 ���:ŽǇƐ�    ^ŽƌƌŽǁƐ ����dŚĂŶŬ�zŽƵ�EŽƚĞƐ 

 �� *DU\�:DGVZRUWK 
 �� :DOO\�/RQJFRU 
 �� -HDQQH�'H9LUJLOLV 
  'DYLG�1DHKHU 
 �� -DQD�6FKLOOLQJHU 
 �� -LOOLDQ�6KDQH 
 �� 6XH�)O\QQ 
 �� .DWH�2¶%ULHQ 

0D\��  $FWV�����-����3VDOP������-���� 
��-RKQ����-����-RKQ�����-� 

 
0D\��  $FWV������-����3VDOP����� 

��-RKQ����-���-RKQ�����-�� 
 
0D\��� $FWV�����-������-����3VDOP���� 

��-RKQ����-����-RKQ�����-�� 
 
0D\����� $FWV����-����(]HNLHO�����-���� 

3VDOP�������-������E��5RPDQV�����-
����-RKQ������-��������E-�� 

 
0D\��� ,VDLDK����-���3VDOP����� 

5RPDQV�����-����-RKQ����-�� 

>ĞĐƟŽŶĂƌǇ� 
�ZĞĂĚŝŶŐƐ 

6\PSDWK\�RI�WKH�FRQJUHJDWLRQ�LV�H[WHQGHG�WR�
IDPLOLHV�DQG�IULHQGV�RI�WKHVH�IRUPHU�FKXUFK�PHP�
EHUV�ZKR�UHFHQWO\�SDVVHG�DZD\� 

* 7XGRU�:LOOLDPV��KXVEDQG�RI�3DWWL�� 

* %DUEDUD�/RGZLFN��� 

 

0D\����–�1LQD�DQG�%ULDQ�6FKLOOLQJHU 

WĂƐƚŽƌ͛Ɛ�^ĂďďĂƟĐĂů 
 
dŚŝƐ�ƐƵŵŵĞƌ͕�ĨƌŽŵ�:ƵŶĞ�ϭ�ƵŶƟů��ƵŐƵƐƚ�ϯϭ͕�ZĞǀ͘��ŝůů�
�ĂƌƚĞƌ�ǁŝůů�ďĞ�ŽŶ�ƐĂďďĂƟĐĂů�ƚŽ�ƌĞƐƚ�ĂŶĚ�ƌĞŶĞǁ͘�
KƌŝŐŝŶĂůůǇ�ƚŚĞ�ƐĂďďĂƟĐĂů�ǁĂƐ�ƐĐŚĞĚƵůĞĚ�ĨŽƌ�ƐƵŵŵĞƌ�
ϮϬϮϬ͕�ďƵƚ��ŽǀŝĚ-ϭϵ�ĐŚĂŶŐĞĚ�ĞǀĞƌǇďŽĚǇ͛Ɛ�ƐŝƚƵĂƟŽŶ͘��
&Žƌ�ƚŚŽƐĞ�ǁŚŽ�ƌĞŵĞŵďĞƌ�ŚŝƐ�ƉůĂŶƐ�ŽƵƚůŝŶĞĚ�ŝŶ�ƚŚĞ�
:ĂŶƵĂƌǇ�ϮϬϮϬ�;͊Ϳ�ŶĞǁƐůĞƩĞƌ͕�ŚĞ�ǁŝůů�ďĞ�ƌĞƐĞĂƌĐŚŝŶŐ�
ĂŶĚ�ǁƌŝƟŶŐ�Ă�ďŽŽŬ�ŽŶ�ƚŚĞ�ŝŶƚĞƌƉůĂǇ�ŽĨ�ũĂǌǌ�ĂŶĚ�ƚŚĞ�
ƐƉŝƌŝƚƵĂů�ůŝĨĞ͘��ƵƌŝŶŐ�ƚŚŝƐ�ƐƵŵŵĞƌ͕�ŚĞ�ǁŝůů�ƚĂŬĞ�Ă�
ďƌĞĂŬ�ĨƌŽŵ�ƉƌĞĂĐŚŝŶŐ�ĂŶĚ�Ăůů�ƉĂƐƚŽƌĂů�ĚƵƟĞƐ͘ 
 
tĞ�ŚĂǀĞ�ůŝŶĞĚ�ƵƉ�ƐŽŵĞ�ǁŽŶĚĞƌĨƵů�ƉƌĞĂĐŚĞƌƐ�ĂŶĚ�
ĐĂƌĞŐŝǀĞƌƐ�ŝŶ�ŚŝƐ�ĂďƐĞŶĐĞ͕�ĂŶĚ�ǁŝůů�ƐŚĂƌĞ�ƚŚĞ�
ĐŽŵƉůĞƚĞ�ƐĐŚĞĚƵůĞ�ŝŶ�ŶĞǆƚ�ŵŽŶƚŚ͛Ɛ�ŶĞǁƐůĞƩĞƌ͘� 
 
/Ŷ�ƚŚĞ�ŵĞĂŶƟŵĞ͕�ƉůĞĂƐĞ�ŬĞĞƉ�ZĞǀ͘��ŝůů�ĂŶĚ�ŚŝƐ�ĨĂŵŝůǇ�
ŝŶ�ƉƌĂǇĞƌ�ĂƐ�ƚŚĞǇ�ĮŶĂůŝǌĞ�ƚŚĞŝƌ�ƐĂďďĂƟĐĂů�ƉůĂŶƐ͘�,ŝƐ�
ůĂƐƚ�^ƵŶĚĂǇ�ŝŶ�ƚŚĞ�ƉƵůƉŝƚ�ďĞĨŽƌĞ�ƚŚĞ�ƐĂďďĂƟĐĂů�ǁŝůů�
ďĞ�DĂǇ�ϯϬ͘�,Ğ�ǁŝůů�ƌĞƚƵƌŶ�ĨŽƌ�:Ăǌǌ��ŽŵŵƵŶŝŽŶ�ŽŶ�
^ĞƉƚĞŵďĞƌ�ϱ͘� 
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MARK YOUR CALENDAR  
 

:H�ZRUVKLS�HYHU\�6XQGD\�LQ�WZR�ZD\V� 

+DYH�\RXU�YDFFLQHV" 0DNH D�UHVHUYDWLRQ�ZLWK�RXU�RIILFH ����-���-����� DQG�MRLQ�XV�LQ�SHUVRQ�DW�
������DP� 

7XQH�LQ�RQOLQH�IRU�RXU�ZHHNO\�VHUYLFH��ZKLFK�LV�EURDGFDVW�OLYH�RQ RXU�YLGHR�SDJH�RQ�
<RX7XEH DQG�DUFKLYHG�IRU�ODWHU�YLHZLQJ�RQ�WKH�VDPH�VLWH� 

7KHUH�LV�DOVR�D�OLQN�RQ�WKH�FKXUFK
V�)DFHERRN�SDJH�� 
 
0DQ\�RI�RXU�FRPPLWWHHV�DQG�JURXSV�DUH�VWLOO�PHHWLQJ�YLUWXDOO\���0DVNV�DQG�VRFLDO�GLVWDQFLQJ�SURWR�
FROV�DUH�LQ�SODFH�ZKHQHYHU�DQ\RQH�LV�LQ�WKH�FKXUFK�EXLOGLQJ�� 

)RU�<RXU�&DOHQGDU 

6SULQJ�&OHDQ-8S—0D\���������$0�XQWLO�QRRQ 

1H[W�6WDWHG�6HVVLRQ�0HHWLQJ�–�0D\���DW������30��YLUWXDO�DQG�LQ-SHUVRQ 

&KULVWLDQ�(GXFDWLRQ�&RPPLWWHH�–�0D\���������30��YLUWXDO 

0\�%URWKHU¶V�.HHSHU�4XLOWHUV—0D\�����������$0 

0LVVLRQ�DQG�-XVWLFH�&RPPLWWHH�–�0D\����������30��YLUWXDO 

6XVTXHKDQQD�9DOOH\�%UDVV�&RQFHUW—0D\����������30 

³5H-*DWKHULQJ�3LFQLF´�-�0D\����DIWHU�FKXUFK�DW�/DFNDZDQQD�6WDWH�3DUN 

:RUVKLS��0XVLF��$UWV�&RPPLWWHH�–�0D\����������30��YLUWXDO�DQG�LQ-SHUVRQ 

%RDUG�RI�'HDFRQV�–�0D\����DW������30��YLUWXDO�DQG�LQ-SHUVRQ 

 

6WXG\�6RFLDO�*DWKHULQJV 

0HQ¶V�%UHDNIDVW�DQG�%LEOH�6WXG\��:RPHQ¶V�&LUFOH�%LEOH�6WXG\��DQG�)3&�%RRN�*URXS�  �
DUH�QRW�PHHWLQJ�DW�WKLV�WLPH� 

6XSSRUW�*URXSV 

0DQ\�RI�RXU�VXSSRUW�JURXSV�DUH�UHVXPLQJ�LQ-SHUVRQ�PHHWLQJV���7KH�VFKHGXOH�LV�EHORZ� 

* $OFRKROLFV�$QRQ\PRXV��$$��PHHWV�HDFK�PRUQLQJ�DW���$0�LQ�)HOORZVKLS�+DOO� 

* $O-$QRQ�PHHWV�RQ�:HGQHVGD\V�DW���30�E\�=RRP�DQG�7KXUVGD\V�DW���30�LQ�)HOORZVKLS�+DOO� 

* 2YHUHDWHUV�$QRQ\PRXV��2$��PHHWV�LQ�URRP�����RQ�7XHVGD\V�DW���30��7KXUVGD\V�DW������$0��
6DWXUGD\V�DW������$0��DQG�6XQGD\V�DW���30� 

 

 )RU�SXUSRVHV�RI�VRFLDO�GLVWDQFLQJ��6XSSRUW�*URXSV�DUH�FXUUHQWO\�PHHWLQJ�LQ�)HOORZVKLS�+DOO�� 

1H[W�3UHVE\WHU�'HDGOLQH�LV�0D\����-�SODQQLQJ�WR�PDLO�RQ�0D\���� 
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